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1 Product description

The product subject to this review request is bicycles and other cycles (including delivery tricycles but
excluding unicycles), not motorised originating in China, currently falling within CN codes 8712 0030
and ex 8712 0070 ("the product concerned"). Bicycles subject to this Request have the same basic
features as bicycles covered by Regulation 502/2013.

2. Summary of the Complaint

The European Bicycle Manufacturers Association ("EBMA") has found prima facie evidence that
imports of bicycles from China continue to be dumped and that injury to the EU bicycle industry
would recur should the anti-dumping measures be allowed to lapse.

Therefore, EBMA, on behalf of Union producers of bicycles, requests that the European Commission
("Commission") initiate an expiry review ("ER") pursuant to Article 11 of the Basic Regulation of the
anti-dumping ("AD") measures currently in force on imports of bicycles from the People’ s Republic of
China ("China") ("product concerned") with a view to the extension of these measures for a five-year
period ("the Request").

Following an ER investigation (R503) in 2011, the AD measures imposed on bicycles from Chinain
2004 were extended for aperiod of 5 years. In 2013, the Commission initiated ex officio afull interim
review (R546) that confirmed the need to maintain the AD measures without modification. In two
consecutive anti-circumvention ("AC") investigations in 2013 and 2015 (R563 and R608), the
Commission extended the AD measures to seven countries via which Chinese producers were found to
have heavily circumvented the AD measuresin force.

The annual Chinese bicycle capacities are approximately 130 million bicycles (as compared to a total
worldwide demand of 120 million bicycles) and the annual production is approximately 85 million
bicycles.  Traditionally, approximately seventy percent of Chinese bicycle production (i.e.
approximately 59 million pieces) is exported. This over three times the EU consumption (of
approximately 19 million bicycles).

However, in 2016-17, the uncontrolled growth of bike-sharing led total bicycle sales in China to
decline over 50 % in 2016-17, further increasing overcapacities. The Chinese bicycle industry
therefore — supported by the 5-Year Plan — tries to find relief for the pressure from its overcapacities
via exports, or in other words by extending their internal State-subsidised price wars to third countries.

The AD and AC measures have allowed the EU industry to survive the unfair competition by Chinese
bicycle producers so far. Thanksto an increasing health awareness and the boom of e-bikesin the EU,
many bicycle producers have been able to improve their business situation and make new investments.
The situation on the EU market even encouraged parts producers (an industry largely thought dead due
to undercutting by Chinese-made products) to re-establish themselves in the EU. These are important
developments for the long-term survival of the EU bicycle industry, which is, with 90,000 direct and
indirect green jobs, one of the most important employers among the EU green industries.

However, due to the described massive overcapacities and cut-through competition in the Chinese
bicycle industry, the expiry of the AD measures would quickly result in a sharp increase in imports of
dumped and undercutting bicycles from China. This would again cause materia injury to the EU
industry and frustrate the investments of the last years. EU producers, one by one, would be put out of
business. Because of this massive threat, many EU producers have held off necessary long-term
investments, e.g. to upgrade bicycles and bicycle production to industry 4.0 standards (10T — internet
of things) which are needed to continue the industry in the 21 century.

In sum, the continuation of the AD measure is essential to the survival of the EU industry as without
measures high import volumes of heavily dumped and undercutting imports of bicycles from China
would case material injury to the EU industry.
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3. Interested parties

EU bicycle producers

Accell Nederland B.V.

Accell Group

ADAM

AGAT

Alan

All Bike'sSur.L.

Alliance Bikes Sp. Z.0.0.

Alpina

Alubike-Bicicletas S.A.

Amulet

ANDAR

Antidote Bikes (L oop)

ANTONIO

Apache

Arbr bikes

Arcade Cycles

Arkus

ART-POL

Artur Nowak Firma Wielobranz Mexller

Aswel

AT Zweirad GmbH

Ataa

AuroraCicli

Author

Avantisbike

AVANTRE

Avocet

Azor Bike B.V.

Baance Bikes

Bakanvelo

Baltik Vairas

Basso Bikes

Beixo

BELVE sr.o.

Bemmex

Beone Bikes

Berg ToysB.V.

BERRIA bikes

BH

BIAN s.r.o.

Bianchi

Biciclasse C.S.-Sr.L.

Bicicletasde Castillay Leon S.L. (Minali)

Bicicletas Mendiz SA

Bicicletas Monty S.A.

Bicicletas Queralt

Bike Fun Internationa s.r.o.

Bike Mate s.r.0. (Dema Senica)

Bikkel BikesB.V.

Biomega

Blue Factory Team S.L.
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BohemiaBike a.s./ Leader Fox

Bonaventure BVBA (Venturelli)

Bottcher Fahrréder GmbH

Bottechia

Boxer Cycles

BPS Bicycle Industrial s.r.o.

BRAT-POL

Bristol Bikes

Brompton

BTR

BURGHARDT

Campus Fahrréder GmbH

Canyon Bicycles GmbH

CARBOPRAX, as.

Carnidli

Carraro

Carrera/ Podium s.r.|

Casdti

Casonato Flavio

CHERRI di Cherri Franco & C. SA.S.

Christiana Bikes

Cicli AdriaticaSur.l.

Cicli Blume

Cicli Casadel

Cicli Casati

Cicli Chiapale & Pepino

Cicli Cinzia

Cicli Daccordi

Cicli Eclipse

Cicli Elios di Ragona Roberto & C. S.n.c.

Cicli Esperia

Cicli Eusehi

Cicli FM

Cicli FreraS.n.c. di Antonio e Vittorio Fontana& C.

Cicli Galetti s

Cicli Grandis

CICLI MBM

Cicli Mondial Snc

Cicli Olimpicadi Sarto Simone

Cicli Pizeta

Cicli Roveco di Veronese Paolo & C. SA.S.

Cicli Zarma

Cinelli

Ciocc

COBRAN Srr.L.

Coleur

Colnago

Commencal Bicycles

Condor Cycles

Conor

COSSACK

Credat Industries a.s.

Créme Cycles

Creon Sp. 2 0.0. Sp. k.
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Cross

Csepel Bicycle Manufacturing and Sales Company LTD

Cube (Pending System GmbH & Co. KG)

Cycles France Loire

Cycles Lapierre

Cycle-Union GmbH

Cycleurope France

Cycleurope Holding Svezia

Cyclipodilatiki S.A. (Ballistic and Clermont Bikes)

Cykemageren

D.SILVA

Dartmoor

DAWSTAR

De Rosa

de Vlaeminck

Decathlon

Dema Senica, as.

Denver Bike

Derby Cycle

Dewilwork

DHS

Diamant Fahrradwerke GmbH

Dija-Oostcolor/ Achielle

Dino Bikes

DISTRADE Sp. z 0.0.

Donisdlli Velo Moto Srl

Drag

Dudll

Duratec

EASY CICLE UNIPESSOAL, LDA.

Eden Cicli

Engelbert Meyer GmbH

* renpreiss Original

Esimex

Esmaltina- Auto ciclisS.A.

Etablissements René Valdenaire S.A.

Etablissements Th. Brasseur S.A.

F.A.A.C.sn.c. di ShrissaF.lli & C.

FARAM.Sr.L.

Fabbrica Biciclette Trubbiani SrL

Faeme Cicl picc. Soc. Coop.

FagginMarcello Faggin s.a.s. di Faggin Maria Cristina& C.

Fahrradfabrik Schauff GmbH & Co. KG

Family Bike srl

Feryn New International

FHMM Sp. Z.0.0. (Brennabor)

Fietsfabriek

Filippi

Flanders NV

FM BIKE di Favaloro Michele

Fondriest

Forever

Forever bike SAS Di Dante

FRM Bike
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Frog Bikes

Fulgur Cycles sl

Gazelle

Generiss.r.o.

GFM Bike di Franco Ingarao

Ghost-Bikes GmbH

Giant Europe Manufacturing B.V.

Gios

Girs

Gitane

Giubilato Cicli Sr.L.

Goldbike - Industriade Bicicletas Lda

Goldie& Oldie

Gruppo Bici Sir.L.

GTA My Bicycle SAS

Guerciotti

Hase Spezialréder

Hauser

Hazard Bike

Heinz Kettler GmbH & Co. KG

Helkama Velox Oy

HF Christiansen

Hungar - Pol Sp. z o.0.

IB

ICE Trikes

Iceni Cycles

Ideal Bikes

Ideal Europe

idworx Bikes
Bike Basics GmbH

IN CYCLES - Montagem e Comércio de Bicicletas, Lda.

Ing. Jaromir Brezina

Ing. Jozef Hreha- KOVYS

Interbike

Intersens Bikes & Parts B.V.

Isaac

Jaegher

Jan Janssen Fietsen B.V.

Jetlane SAS

Jopo

K&M Konwa Bikes Katarzyna Konwa

KDL Przemyssaw Kmiecik

KellysBicycless.r.o.

Kenzel

KHK Bike-Handels-GmbH

Kildemoes

KLAUDEX (Folta)

Kleinebenne GmbH (Patria)

Kokotis A. Bros S.A. (Orient Bikes)

Koliken

KOVL spol. Sro.

Kross

KTM

Kuota
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Kurt Gudereit GmbH & Co. KG

KVASNICA, spal. sr.o.

Kwasny & Diekhtner GmbH

Ladislav Boekor - VIPERA

L'avenir

Leader 96

Lehmkuhl Bikes
FAMO GmbH & Co. KG

Lenardon Lida (Cicli Bandiziol)

Lombardo

Longway Poland Sp. z 0.0.

Look Cycle International S.A.

Ludo (Granville Bikes)

Madirom

MAJCHROWKI| ROWERY

MaraCICLI Sr.L.

Marcel Kint

Marek Pargjka Arko Bici

MAREX

Masciaghi

Master Bike sro

Materia Bikes

Maxbike sro

Maxcom

Maxtec Ltd

MAXX Bikes & Components GmbH

MBM ROWERY

MBM S

Mcipollini

Megabike, Lda

Mercian

Merenyi

MFDC (Manufacturer Francaise du Cycle

Mondraker

Montana

MUD Cycles

Multicycle

M useeuw

Nakamira

Neuzer

Nextcity (Velocity)

NortaN.V.

Novus Bike sro

NS Bikes

Olagnero

Olimpia

Olmo

Olpran

Olympia

ONILUS

Open Space Sl

Optima

Orange Mountain Bikes

Orbea




Bicycles from China

Executive Summary

Orbita-Bicicletas Portuguesas Lda

Orobicacicli SNC

OVERPLAN

Oxyprod Srl

Panther International GmbH

Pashley Cycles

Passati Ltd

Pelago

Pells

PERITUS& JAGU

Pinarello

Polka Bikes sp. z 0.0

PON

PORTUBIKE International Campany, Lda

Prestige Rijwielen NV

Promiles

Prophete

Puky

Python Pro

Race Bikes.r.o.

Radsportvertrieb Ditmar Bayer GmbH (Mising)

Rainbow

Raleigh

RB Bikes

Renovabike

RGV S | bérica Unipessoal Lda

riese und maller GmbH

RIH

Robifir Bike LTD

ROSE Bikes GmbH

Rossignol

ROWER i SPORT

ROWERY EMBASSY

ROYAL Bl

RTE

Sachsenring Bike Manufacktur GmbH

Sandwichbikes

Sangal - Industriade Veiculos LDA

Santos

Sarto Antonio

Schiano

Scott

Scout Snc

SHOWA Sp. z 0.0 (Rayon)

SIA "BS bicycles'

SIA "DIZZ"

SIA "Velo Machine"

Simplon Fahrrad GmbH

Sintema Sport Srl

Skeppshultcykeln AB

Skilledbike Sp. Z.0.0.

Sogreni

Solo Internationa

SOMEC Sl
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Special Bike Societa Cooperativa

Speedcross di Torretta Luigi E.C. snc

Sprick

Sprint Bikes

Stanforth Bikes

Start Ciclo

Steppenwolf Bikes GmbH

Stevens Vertriebs GmbH

Storck Bicycle GmbH

Sunn

Tahtipyora Oy

Taurus Cicli Srl

Tecno Bike Sl

The Belgian Cycling factory (N.V. Race Productions)

Thompson

Tiesse Snc di Tosato Virginio

Time

Time

TNT

TOLIN Jerzy Topolski

TOMMASINI DI CASARINI ANNA

Torpado

TRANS-ROWER (Kands)

TRENGA DE Vertriebs GmbH

Tréjkosowe Rowery Rehabilitacyjne"TOLEK"

Tunturi Hellberg

Unibike

Unicykel AB

Urbinati

UTOPIA Velo GmbH

Van den Berghe NV/Oxford Bikes

Van Nicholas

Van Raam

V aneenooghe

Velomarche di Giunta Giancarlo & C. s.n.c.

Velorbis

Vern Specia sl

VICINI di Vicini Ottavio e Figli s.n. c.

Vitus

VivaBike Design Co., Ltd

Vizija Sport d.o.o. (Cult)

Von Backhaus

W.S.B. Hi-Tech Bicycle Europe B.V.

Willier Triestina

Winora Staiger GmbH

Zannata

Zanoni

Zasada

Zipp Skutery Sp. 0.0

ZUMBI CYCLES SP. Z O.0.

EU bicycle associations

ABIMOTA

ABPB

AEFABI
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AGORIA

AMBE

ANCMA

ASPIC

BAGB

CONEBI

Cykelbranschen

Czech Bicycle Association

EBMA

Federation of Finnish Technology Industries

FFO (Fachverband der Fahrzeugindustrie Osterreichs)

HEL.BI.MA

MKKSZ
PSR
RAI Vereniging
SLOBYBI
Union Sport & Cycle
ZIV
EU bicycleimporters
Beehike Belgium Sprl
BEEBIKE FRANCE SAS
Beebike Italy Sir.l.

Giant Europe B.V.

Ideal Europe Sp.z.0.0.

Mobike Germany GmbH

Mobike Italy Sr.l.

Mobike Technology UK Limited

OBG Germany GmbH

oBike France SAS

oBike Holland Limited BV

oBikeltaiaSur.|

oBike SWISS GmbH

Ofo (Po), Unipessoal Lda

OFO AUT GmbH

ofo Czech sro

OFO FR SASU

OFOIT Sr.l.

OFONL BV

OFO Spain

OFO UK Limited

Mobike Germany GmbH

Mobike ltaly Sir.l.

OFO UK Limited

China Bicycle Association

China Bicycle Association (www.china-bicycle.com)

Chinese bicycle producers

Aitun (Tainjin) Bicycle Co., Ltd.

Beijing Rongzhi Park Technology and Trading Co., Ltd.

Changzhou Anjun Bicycle Industry Co., Ltd.

Changzhou Baike Bicycle Co., Ltd.

Changzhou Fulihua Bicycle Industry Co., Ltd.

Changzhou Jinghe Bicycle Industry Co., Ltd.

Changzhou Meijie Bicycle Industrial Co., Ltd.

Changzhou Puli Sitong Bicycle Co., Ltd.

10
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Changzhou Yizhe Bicycle Industry Co., Ltd.

Chaowang Industrial and Trading Co., Ltd.

Chengdu Jinyuan Bicycle Co., Ltd.

Cixi Sanchen Children Goods Co., Ltd.

Dahon (Shenzhen) Incorporation

Dongguan Haoyang Bicycle Factory

Dongguan MeidaBicycle Co., Ltd.

Dongguan Shijie Town Baohong Bicycle Factory

Dongkang Bicycle Industry Co., Ltd.

Foshan Gaodunwei Bicycle Co., Ltd.

Foshan Nanhai Aosai Bicycle Co., Ltd.

Foshan Nanhai Sanying Sport Bicycle Co., Ltd.

Fushida Bicycle Co., Ltd.

Gangfeng Bicycle (Tianjin) Co., Ltd.

Giant (China) Co., Ltd.

Guangdong Foshan Nanhai Xingzu Bicycle Factory

Guangdong Jiameida Bicycle

Guangdong Jiangmen Meijiasheng Bicycle Co., Ltd.

Guangzhou Balin Bicycle Co., Ltd.

Guangzhou Conghua Shengfeng Bicycle Factory

Guangzhou Haolun Bicycle Co., Ltd.

Guangzhou Kapagi Bicycle Co., Ltd.

Guangzhou Loekey Bicycle Co., Ltd.

Guangzhou Peerless Bicycle Co., Ltd.

Guangzhou Qianlida Bicycle Trading Co., Ltd.

Guangzhou Xinbao Bicycle Co., Ltd.

Guangzhou Y anshan Bicycle Industry Co., Ltd.

Guangzhou Y aolun Bicycle Industry Co., Ltd.

Hangzhou Baoshi Bicycle Industry Co., Ltd.

Hangzhou Chengfeng Bicycle Co., Ltd.

Hangzhou Guanhao Bicycle Industry Co., Ltd.

Hangzhou hangsheng bicycle Co., Ltd

Hangzhou Hongyuan Bicycle Co., Ltd.

Hangzhou Xiaoshan Sunlight Bicycle Co., Ltd

Hangzhou Xiaoshan Zhongliang Bicycle Industry Co., Ltd.

Hangzhou Y uanshi Industry Co., Ltd.

Hangzhou Zhongliang Bicycle Industry Co., Ltd.

Hebei Chenhui Bicycle Manufacturing Co., Ltd.

Hebel Coupled Whed Bicycle Industry Co., Ltd.

Hebel Feilis Bicycle Industry Co., Ltd.

Hebel First Bicycle Co., Ltd.

Hebei Fosite Bicycle Industry Co., Ltd.

Hebel Hengwei Bicycle Industry

Hebel Hufeng Bicycle Industry (Sales) Co., Ltd.

Hebel Jianglong Bicycle Industry (Group) Co., Ltd.

Hebei Jingdu Bicycle Industry Co., Ltd.

Hebe Kelai’er Children Vehicle Co., Ltd.

Hebel Misini Bicycle Industry Co., Ltd.

Hebel Pingxiang Chifeng Children’s Factory

Hebel Pingxiang Lingyun Children Vehicle Factory

Hebei Pingxiang Y axing Children’s Bicycle Factory

Hebei giangjiu Bicycle Parts Group Corporation

Hebel Qingniao Children Factory

Hebel Shenli Bicycle Industry

11
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Hebel Tongyi Bicycle Industry Co., Ltd.

Hebel Xingtai Wenxiang Bicycle Industry

Hebel Y angyang Bicycle Industry

Hebei Y uanda Bicycle Indsutry Co., Ltd.

Hebel Zhengda Bicycle Industry Co., Ltd.

Heibel Tiangiu Bicycle Industry Co., Ltd.

Huan'an Bairui Bicycle Industry

Huangyan Nancheng Xinaoda Bicycle Factory

Huida Bicycle Industry Co., Ltd.

Huizhou Feibo Sports Equipment Co., Ltd

Jiangsu Huaying Bicycle Industry Co., Ltd

Jianhe Bicycle (Shanghai) Co., Ltd.

Jiaxing Philip Vehicle Industry Co., Ltd.

Jinbaike Bicycle Co., Ltd.

Jintan Nest Bicycle Co., Ltd.

Jinyun Daolang Bicycle Industry Co., Ltd.

Jurong Juming Bicycle Company

Lanxi TaihuaBicycle Co., Ltd.

Lanxi Yulong Bicycle Industry Co., Ltd.

Luke Bicycle Company

Meilun Sports Equipment (Taicang) Co., Ltd.

Nantong Mandongwang Bicycle Co., Ltd.

Ningbo Nanyang Bicycle Industria Co., Ltd,

Ningbo Shanxiong Bicycle Indsutry Co., Ltd.

Ningbo Sitebei’ er Bicycle Co., Ltd.

Ningbo Supermax Sports and L eisure Equipment Co., Ltd.

Ningbo Tianbang Bicycle Industry Co., Ltd.

Ningbo Xinglong Bicycle Industry Firm

Ningbo Zhenhai Y oulian Bicycle Industry Co., Ltd.

OMSTAR Bicycle (Shenzhen) Co., Ltd.

Oumeiya Bicycle Industry Co., Ltd.

Ouyama (Taicang) Bicycle Co., Ltd.

Pingxiang Jinfan Children’s Factory

Pingxiang Jiusheng Children’ s Bicycle Factory

Pingxiang Junsheng Children’s Bicycle Factory

Pingxiang Longbeile Children’ s Bicycle Factory

Pingxiang Ruiyuan Bicycle Factory

Pingxiang Songlin Children’ s Bicycle Factory

Pingxiang Tianjia Children’s Bicycle Factory

Pingxiang Weilai Zhixing Children’s Bicycle Factory

Pingxiang Y ali Bicycle Industrial Co., Ltd.

Pingxiang Zhengxing Children’ s Bicycle Factory

Pingxiang Zhenxing Children’s Bicycle Factory

Pingxiang Zhicong Bicycle Industry Co., Ltd.

Pujiang Qiteling Bicycle Industry Co., Ltd.

Qiguang Bicycle Factory

Shanghai Chicyoung Bicycle Co., Ltd

Shanghai Dayang Bicycle Co., Ltd.

Shanghai Forever Co., Ltd.

Shanghai Jufeng Bicycle Co., Ltd.

Shanghai Leichi Bicycle Industry Co., Ltd.

Shanghai Quelan Fufenghuang Bicycle Industry Co., Ltd.

Shanghai Shuangyu Bicycle Industry Co., Ltd.

Shanghai Sufeng Bicycle Co., Ltd.

12
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Shaoxing Bosida Bicycle Co., Ltd.

Shaoxing Jintong Bicycle industry Co., Ltd.

Shenzhen Aolin Shida Bicycle Co., Ltd

Shenzhen Bao’ an South Bicycle Co., Ltd

Shenzhen Baolujie Bicycle Co., Ltd.

Shenzhen Haozu Bicycle Co., Ltd.

Shenzhen Jiehelong Bicycle Industry Co., Ltd.

Shenzhen Jielv Bicycle Co., Ltd.

Shenzhen Jinke Bicycle Co., Ltd.

Shenzhen Juanpeng Technology Co., Ltd.

Shenzhen Nandi Bicycle Co., Ltd.

Shenzhen Oumei Shida Bicycle Co., Ltd.

Shenzhen Qinchi Bicycle Co., Ltd.

Shenzhen Security Bicycle Co., Ltd.

Shenzhen Taifeng Y ongda Bicycle Co., Ltd.

Shenzhen Tianxisheng Bicycle Co., Ltd.

Shenzhen Xidesheng Bicycle Co., Ltd.

Shenzhen Xinbao Bicycle Co., Ltd.

ShenzhenL uyuanrun Bicycle Technology Co., Ltd.

Shitong Metal (Kunshan) Co., Ltd.

Sixing Bicycle Industry Marketing Company

Suzhou Dazhong Bicycle Co., Ltd.

Suzhou Hengfeng Bicycle Co., Ltd.

Suzhou Y ongchuang Bicycle Industry Co., Ltd.

Taicang Ludu Town Kepu Bicycle Factory

Taimei Bicycle Co., Ltd.

Taizhou Huangyan Jinzhu Bicycle Industry Co., Ltd.

Tangshan Lanjian Bicycle Industry Co., Ltd.

Tianchang Ate Bicycle Industry Co., Ltd.

Tianjin Ai’ergi Bicycle Co., Ltd.

Tianjin Airmate bicycle co.,Itd.

Tianjin Anchi Bicycle Factory

Tianjin Ante Bicycle Factory

Tianjin Aoba Bicycle Factory

Tianjin Aofeiya Industrial and Trading Co., Ltd.

TIANJN AVANT BICYCLECOLTD

Tianjin Baishan Electric Bicycle Co., Ltd.

Tianjin Bangjie Fumingda Bicycle Factory

Tianjin Bawang Bicycle Industry Co., LTd.

Tianjin Boma Bicycle Industry Co., Ltd.

Tianjin Boyu Bicycle Co,, Ltd.

Tianjin Chengming Bicycle Industry Co., Ltd.

Tianjin Daming Bicycle Industry Co., Ltd.

Tianjin Dixi’ou Bicycle Co., Ltd.

Tianjin Element Sports Equipment Co., Ltd.

Tianjin Erhai Bicycle Co,, Ltd.

Tianjin Felying Bicycle Factory

Tianjin flying pigeon cycle devel opment co.,Itd

Tianjin Golden Wheel Group Co., Ltd

Tianjin Haotong Industrial and Trading Co., Ltd.

Tianjin Haotong Industrial and Trading Co., Ltd.

Tianjin Jiama Bicycle Factory

Tianjin Jiarun Sports Equipment Co., Ltd.

Tianjin JiemaBicycle Industry Co., Ltd.

13
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Tianjin Jucheng Bicycle Co., Ltd.

Tianjin Juyou Bicycle Co., Ltd.

Tianjin Kaite Bicycle Industry Group Co., Ltd.

Tianjin kangjia bicycle factory

Tianjin Kelin Bicycle Co., Ltd.

Tianjin Knight Bicycle Co., Ltd.

Tianjin Lanwei Bicycle Factory

Tianjin laux Bicycle Co., Ltd.

Tianjin Meibang Vehicle Industry Co., Ltd.

Tianjin Meixu Bicycle Co., Ltd.

Tianjin Mingzhou Bicycle Co., Ltd.

Tianjin New Times Vehicle Industry Co., Ltd.

Tianjin Ousaite Bicycle Factory

Tianjin Paolang Bicycle Co., Ltd.

Tianjin Peerless Sports Equipment Co., Ltd.

Tianjin phoenix bicycle factory

Tianjin Pujiagi Bicycle Co., Ltd.

Tianjin Sanheshun Industrial and Trading Co., Ltd.

Tianjin Sangi Technology Development Co., Ltd.

Tianjin Shengmel Bicycle Co., Ltd.

Tianjin Shengshitong Bicycle Co., Ltd.

Tianjin Shenhuxi Bicycle Industry Co., Ltd.

Tianjin Shuainake Bicycle Factory

Tianjin Shundi Electric Vehicle and Bicycle Co., Ltd.

Tianjin Shuntian Electric Bicycle Co., Ltd.

Tianjin Site Bicycle Co., Ltd.

Tianjin Taimel Bicycle Co., Ltd.

Tianjin Tian’ao Bicycle Co., Ltd.

Tianjin Viereck Vehicle Industry Co., Ltd.

Tianjin Weilike Bicycle Industry Co., Ltd.

Tianjin Weimeike Bicycle Co., Ltd.

Tianjin YanshidaBicycle Co., Ltd.

Tianjin Yingtegjia Bicycle Co., Ltd.

Tianjin Yingtong Bicycle Factory

Tianjin Yongyou Industrial and Trading Co., Ltd.

Tianjin Y uandong Lanjian Technology Co., Ltd.

Tianjin Y uanyangshunyu Bicycle Parts Co., Ltd.

Tianle Bicycle Industry Co., Ltd.

Weihua Bicycle Co., Ltd.

Wenling Aodeli Bicycle Industry Co., Ltd.

Wuxi Chuancun Bicycle Co., Ltd.

Wuyi Huachen Bicycle Industry Co., Ltd.

Xin Jinda Industry Shenzhen Co., Ltd.

Xingtai Baokang Bicycle Co., Ltd.

Xingtai Changjiang Bicycle Industry Co., Ltd

Xingtai Chunmei Children Vehicle Manufacturing Co., Ltd.

Xingtai Dongjie Bicycle Industry Co., Ltd.

Xingtai East Bicycle Co., Ltd.

Xingtai Fengjiu Bicycle Industry Co., Ltd.

Xingtai Hadi Children Goods Co., Ltd.

Xingtai Haihong Bicycle Industry Co., Ltd.

Xingtai Heli Bicycle Industry Co., Ltd.

Xingtai Hengpeng Bicycle Industry Co., Ltd.

Xingtai Huiyu Bicycle Import and Export Co., Ltd.

14
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Xingtai Pingxiang Changjiang Bicycle Industry Co., Ltd.

Xingtai Ruilong Bicycle Co., Ltd.

Xingtai Tianwei Bicycle Industry Co., Ltd.

Xingtai Xiandai Bicyle Industry Co., Ltd.

Xingtai Xiyangyang Bicycle Industry Co., Ltd.

Xingtai yinda Bicycle Industry Co., Ltd.

Xinjiang Lida Bicycle Co., Ltd.

Y anshan Bicycle Industry Company

Y aomaBicycle Industry (China) Co., Ltd.

Y azida Bicycle Co., Ltd.

Y ongkang Baojie Industrial and Trading Co., Ltd.

Zhgjiang Aotewang Children Goods Co., Ltd.

Zhegjiang Deqgingjiusheng Bicycle Industry Co., Ltd.

Zhegjiang Hangzhou Huacheng Bicycle Industry Co., Ltd.

Zhgjiang Huangguan Bicycle Industry Co., Ltd.

Zhgjiang Jinling Bicycle Industry Co., Ltd.

Zhejiang Lanxi Tanhua Bicycle Co., Ltd.

Zhegjiang Pujiang Libahuang Bicycle Co., Ltd.

Zhgjiang Wantong Bicycle Co., Ltd.

Zhegjiang Wuyi Jiachi Bicycle Industry Co., Ltd.

Zhegjiang Wuyi Jiachi Bicycle Industry Co., Ltd.

Zhongde Suoluomen Bicycle (Beijing) Co., Ltd.

Zhongshan Letu Bicycle Co,, Ltd.

Zhuhai Kulun Bicycle Co., Ltd.

* k% %
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