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The Trade and Technology Council, set up at the June 2021 EU-US summit, serves as a forum for the EU and the US
to coordinate approaches to key global trade, economic, and technology issues and to deepen transatlantic
trade and economic relations based on shared democratic values.
On 29 September, the TTC held its inaugural ministerial-level meeting in Pittsburgh, USA. The meeting charted the
course forward on the work programmes for the working groups under the TTC, and defined further short term goals.
The Joint Declaration issued after the meeting also addresses in substance five key areas of the cooperation under the TTC:
y Export controls
y Foreign direct investment screening
y Secure supply chains (especially regarding semiconductors)
y Technology standards, including cooperation on Artificial Intelligence
y Global trade challenges
Work in all these areas is takes place in full respect for each side’s regulatory autonomy. Moreover, there is a strong
emphasis on transparency, with ample consultation of stakeholders both at a technical and political level being foreseen.

COOPERATION ON EXPORT CONTROLS OF DUAL USE ITEMS
Dual-use items are goods and software that have both civilian and military applications. There have been growing
concerns that some dual-use items, such as cyber-surveillance technologies may be misused in ways that might lead to
serious violations of human rights.
The EU and the US agreed to:
y Consult each other on legislative and regulatory developments, compliance and enforcement approaches.
y Exchange information on the risks around the export and transfer of sensitive technologies.
y Develop convergent control approaches for the control of trade in sensitive dual-use technologies.
y Build capacity to assist third countries in implementing international export control mechanisms.
y Work in close partnership with industry and civil society, including a joint industry event on 27th October.
Ensuring proper control of dual-use goods has been a key issue for the EU. An EU regulation on export controls entered
into force in September this year, introducing changes such as export controls on cyber-surveillance technologies, due
diligence obligations for exporters and an EU training programme for Member States’ authorities.
This new EU-US cooperation will complement EU efforts by helping to keep both sides’ authorities up to date with the
latest developments and by sharing best practices. Coordination on bilateral and global level will help promote control
mechanisms that reflect our values, and it will also help avoid unnecessary administrative barriers in bilateral trade.

INVESTMENT SCREENING COOPERATION
In the last few years, there have been growing concerns that certain foreign investors seek to acquire influence over
strategic assets, which could pose a risk to security and public order. While both sides recognise that foreign investment
is important for their economies, it is also important that it does not create security risks.
The EU and the US agreed to:
y Meet periodically to exchange best practices on effective investment screening.
y Discuss tools addressing risks related to specific sensitive technologies.
y Promote shared principles, such as non-discrimination between foreign investors and transparency of rules.
y Explore ways of intensifying engagement with stakeholders and other partners.
The EU has been actively working on improving its capacity to identify and address cross-border risks related to certain
foreign investments. An EU framework, in place since October 2020, facilitates cooperation between the Commission and
Member States on investment screening.
This new EU-US cooperation will help both sides keep up to date with the latest trends and good practices in this field. It
will also allow the two parties to learn from each other’s experiences.

SECURE SUPPLY CHAINS: SEMICONDUCTORS
Semiconductors are of critical importance for the economy. Both the EU and the US see the need for rebalancing the global
supply chain in semiconductors with a view to enhancing their respective security of supply, as well as the respective
capacity to design and produce the most powerful and resource efficient semiconductors.
The EU and the US agreed to:
y Explore ways to help rebalance the global semiconductor supply chains (including respective security of
supply and respective capacity to design and produce semiconductors).
y Work jointly so that any investment made on our territories is done in full respect of our respective security
of supply.
y Enhance cooperation to advance transparency and communication in the semiconductor supply chain.
y Collaborate in analysing the roots of current semiconductor shortages.
The recently announced a European Chips Act aims to create a state-of-the-art European chip ecosystem, with an ambition
of achieving 20% of the global production of chips by 2030. Similarly, the US is planning investments in semiconductors
manufacturing and research over the next 5 to 10 years through the proposed US CHIPS Act.
This new cooperation will help identify bottlenecks pertaining to supply and demand across the semiconductor supply chain.
Mapping capacity in the semiconductor value chain, strengthening domestic semiconductor ecosystems, consultation with
stakeholders, and the right incentives are expected to improve semiconductor supply chain resilience.

TECHNOLOGY STANDARDS COOPERATION
Artificial Intelligence technology has the potential to bring significant benefits to our citizens, societies and economies.
However, if not developed and deployed responsibly and if misused, this technology can also threaten our shared values
and fundamental freedoms. The EU and the US both support a risk-based approach to this technology and are committed
to working together to ensure that AI is used consistently with our common democratic values and human rights.
In this spirit, the EU and the US:
y Agreed to develop approaches for coordination and cooperation in critical and emerging technology
standards including AI.
y Declared their support for the development of technical standards in line with our core values.
y Aim to foster participation in standards organisations for civil society organisations, start-ups, small
and medium sized enterprises in emerging technologies.
The EU has already published a proposal for the first-ever comprehensive legal framework on AI in April 2021 to guarantee the
safety and fundamental rights of people and businesses. The cooperation with the US will support the work started in the EU.

GLOBAL TRADE CHALLENGES
The EU’s Trade Policy Review published in February this year identified key challenges for global trade, such as a need for
the reform of the World Trade Organization, tackling non-market practices in global trade, and addressing sustainability
issues, such as climate change and labour standards. The US shares many of these concerns and the Trade and Technology
Council will spur joint work on some of these, complementing the cooperation in the WTO.
In particular, the EU and the US have agreed to:
y Share information on third country non-market distortive practices that impact EU and US workers and
businesses and explore how to mitigate these impacts.
y Exchange information on both sides’ domestic measures taken against distortive practices, and coordinate
the future development of these measures.
y Cooperate in order to avoid new unnecessary barriers to trade in new and emerging technologies, while
ensuring that legitimate regulatory objectives are achieved.
y Share information on measures related to the respect for fundamental labour rights and the prevention of
forced and child labour and cooperate to promote this work in international organisations.
y Consult on the inclusion of trade-related climate and environment issues under the working group on global
trade challenges.
The EU and US welcome the input of stakeholders on their work on global trade challenges. This cooperation will strengthen
both sides’ resilience against unfair competition by non-market economies, promote our shared commitment to labour
rights, provide more tools to tackle climate change, help ease the flow of bilateral trade, and give those concerned with
these issues a stronger voice.

